
OTTOMAN FINANCE HISTORY AND MONEY FOUNDATIONS

1 Course Title: OTTOMAN FINANCE HISTORY AND MONEY FOUNDATIONS

2 Course Code: KTB6120

3 Type of Course: Optional

4 Level of Course: Third Cycle

5 Year of Study: 1

6 Semester: 2

7 ECTS Credits Allocated: 4.00

8 Theoretical (hour/week): 2.00

9 Practice (hour/week): 0.00

10 Laboratory (hour/week): 0

11 Prerequisites: None

12 Language: Turkish

13 Mode of Delivery: Face to face

14 Course Coordinator: Doç. Dr. MUSTAFA ATEŞ

15 Course Lecturers: Doç. Dr. M. Salih KUMAŞ, Dr. Öğr. Üyesi Nazan LİLA

16 Contact information of the Course 
Coordinator:

mustafaates@uludag.edu.tr
0224 243 10 66 Dahili (60292)

17 Website:

18 Objective of the Course: To learn the Ottoman financial system and cash foundations.

19 Contribution of the Course to 
Professional Development:

Make comparisons between Ottoman financial history and today's 
Islamic economics.

20 Learning Outcomes:

1 Getting to know the general structure of the Ottoman 
economy

2 Knowing the basic principles of the Ottoman economic and 
financial system

3 Recognizing foundations used as financial instruments

4 Knowing cash foundations and their financial functions

5 Knows the functioning of cash foundations, knows the 
financial transactions in cash foundations

6 Knowing Avariz foundations and their basic functioning

7 Knowing the tradesmen, orta, aytâm funds and their 
operation

8 Knowing the timar, tax farm and malikane systems and 
their functioning

9 Getting to know the Ottoman monetary system

10 Knowing the changes in financial instruments during the 
Ottoman modernization period

21 Course Content:

Course Content:

Week Theoretical Practice

1 General Structure of the Ottoman Economy

2 Fundamental principles of the Ottoman 
economic and financial system

3 Cash Foundations

4 Avariz Foundations



5 Tradesmen's Funds

6 Orta Funds

7 Aytâm Funds

8 Timar System

9 Iltizam System

10 Estate System

11 Esham Model

12 Ottoman Monetary System

13 Modernization in the Ottoman Empire in 
Terms of Financial Instruments

14 Foreign capital in the Ottoman Empire

22 Textbooks, References and/or Other 
Materials:

Mehmet Genç, Osmanlı İmparatorluğu'nda Devlet ve 
Ekonomi, İstanbul 2020. 
Şevket Pamuk, Osmanlı İmparatorluğu'nda Paranın Tarihi, 
İstanbul 2017. 
Ali Akyıldız, Osmanlı İmparatorluğu'nda Kağıt Para, Maliye 
ve Toplum, İstanbul 2003. 
Murat Çizakça, Risk sermayesi özel finans kurumları ve 
para vakıfları, 1993.
Tahsin Özcan, Vakıf medeniyeti ve para vakıfları, 2010.
Mehmet Bulut (ed.), Osmanlı dönemi Rumeli para 
vakıfları, 2019.

23 Assesment

TERM LEARNING ACTIVITIES NUMBE
R

WEIGHT

Midterm Exam 0 0.00

Quiz 0 0.00

Home work-project 0 0.00

Final Exam 1 100.00

Total 1 100.00

Contribution of Term (Year) Learning Activities to 
Success Grade

0.00

Contribution of Final Exam to Success Grade 100.00

Total 100.00

Measurement and Evaluation Techniques Used in the 
Course

Written exam and in-class performance.

24 ECTS / WORK LOAD TABLE

Activites Number Duration (hour) Total Work 
Load (hour)

Theoretical 14 2.00 28.00

Practicals/Labs 0 0.00 0.00

Self study and preperation 14 4.00 56.00

Homeworks 14 2.00 28.00

Projects 0 0.00 0.00

Field Studies 0 0.00 0.00

Midterm exams 0 0.00 0.00

Others 0 0.00 0.00

Final Exams 1 1.00 1.00

Total Work Load 113.00

Total work load/ 30 hr 3.77

ECTS Credit of the Course 4.00

25 CONTRIBUTION OF LEARNING OUTCOMES TO PROGRAMME 
QUALIFICATIONS

PQ1 PQ2 PQ3 PQ4 PQ5 PQ6 PQ7 PQ8 PQ9 PQ1
0

PQ11 PQ12 PQ1
3

PQ14 PQ15 PQ16

ÖK1 4 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

ÖK2 0 0 0 0 3 0 0 0 0 0 0 0 0 0 0 0

ÖK3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

ÖK4 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0



ÖK5 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

ÖK6 0 0 3 0 0 0 0 0 0 0 0 0 0 0 0 0

ÖK7 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

ÖK8 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

ÖK9 0 0 0 0 0 0 0 4 0 0 0 0 0 0 0 0

ÖK10 0 0 0 2 0 0 0 0 0 0 0 0 0 0 0 0

LO: Learning Objectives    PQ: Program Qualifications

Contrib
ution 
Level:

1 very low 2 low   3  Medium 4 High 5 Very High


