
ISLAMIC ECONOMICS AND FINANCE

1 Course Title: ISLAMIC ECONOMICS AND FINANCE

2 Course Code: IKT4311

3 Type of Course: Optional

4 Level of Course: First Cycle

5 Year of Study: 4

6 Semester: 7

7 ECTS Credits Allocated: 5.00

8 Theoretical (hour/week): 3.00

9 Practice (hour/week): 0.00

10 Laboratory (hour/week): 0

11 Prerequisites: None

12 Language: Turkish

13 Mode of Delivery: Face to face

14 Course Coordinator: Doç. Dr. Mücahit ÖZDEMİR

15 Course Lecturers: Doç. Dr. Mücahit ÖZDEMİR
Dr. Hatice Nehrin TUNALI

16 Contact information of the Course 
Coordinator:

Doç. Dr. Mücahit ÖZDEMİR
mucahitozdemir@uludag.edu.tr 
Uludağ Üniversitesi İktisadi ve İdari Bilimler Fakültesi İktisat Bölümü 
16059 Nilüfer / Bursa

17 Website:

18 Objective of the Course: Elaborating the fundamental values and principles of Islamic 
economics and presenting the functioning of different institutional 
structures in the Islamic finance through global and local 
experiences.

19 Contribution of the Course to 
Professional Development:

Contribution to academic development

20 Learning Outcomes:

1 Having knowledge about the theoretical foundations of 
Islamic economics

2 To be able to identify the aspects that make Islamic 
economics different from other economic systems and 
having capacity to make comparison

3 Developing alternative perspectives and solutions for 
current economic problems within the framework of Islamic 
economics

4 Understanding the basic working principles of financial 
institutions operating in the Islamic finance ecosystem

5 Having knowledge about the leading Islamic financial 
institutions in the world and to be able to compare them 
with the institutions in Turkey

6 Understanding the significant changes in the institutional 
structure of participation banks and the legal environment 
from past to present

7 Ability to analyse opportunities provided by non-banking 
Islamic financial institutions
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21 Course Content:

Course Content:

Week Theoretical Practice

1 Theoretical Foundations of Islamic 
Economics and Finance and Emergence

2 Contracts in Islamic Economics

3 Islamic Finance Architecture

4 Islamic Banking Models and Transformation 
of Islamic Banking in Turkey

5 Islamic Banking: Fund Collecting 
Mechanisms

6 Islamic Banking: Financing Methods

7 Islamic Capital Markets: Sukuk and 
Murabaha Syndication Credits

8 Islamic Capital Markets: Stock Markets and 
Fund Management

9 Non-Banking Institutions based on Saving

10 Cash Waqfs and Qard al-Hassan Funds

11 Insurance and Takaful

12 Islamic Microfinance

13 Product Development in Islamic Finance

14 Contemporary Issues in Islamic Finance and 
the Future of Islamic Finance

22 Textbooks, References and/or Other 
Materials:

1) Yaşayan ve Gelişen Katılım Bankacılığı (2019), TKBB 
Yayınları

2) Yeni Başlayanlar İçin İslami Finans (2018), PESA 
Yayınları

3) Özsoy, Ş. (2012). Katılım Bankacılığına Giriş, Winomy 
Yayınları.

23 Assesment

TERM LEARNING ACTIVITIES NUMBE
R

WEIGHT

Midterm Exam 1 30.00

Quiz 2 20.00

Home work-project 0 0.00

Final Exam 1 50.00

Total 4 100.00

Contribution of Term (Year) Learning Activities to 
Success Grade

50.00

Contribution of Final Exam to Success Grade 50.00

Total 100.00

Measurement and Evaluation Techniques Used in the 
Course

Open-ended Exam

24 ECTS / WORK LOAD TABLE

Activites Number Duration (hour) Total Work 
Load (hour)

Theoretical 14 3.00 42.00

Practicals/Labs 0 0.00 0.00

Self study and preperation 10 8.00 80.00

Homeworks 0 0.00 0.00

Projects 0 0.00 0.00

Field Studies 0 0.00 0.00

Midterm exams 1 12.00 12.00

Others 0 0.00 0.00

Final Exams 1 16.00 16.00

Total Work Load 150.00

Total work load/ 30 hr 5.00

ECTS Credit of the Course 5.00



25 CONTRIBUTION OF LEARNING OUTCOMES TO PROGRAMME 
QUALIFICATIONS

PQ1 PQ2 PQ3 PQ4 PQ5 PQ6 PQ7 PQ8 PQ9 PQ1
0

PQ11 PQ12 PQ1
3

PQ14 PQ15 PQ16

ÖK1 3 3 4 2 5 5 3 2 4 5 4 4 0 0 0 0

ÖK2 5 3 4 2 5 5 3 2 4 5 4 4 0 0 0 0

ÖK3 5 3 5 2 5 5 3 2 4 5 5 5 0 0 0 0

ÖK4 2 3 3 2 3 3 3 2 4 3 3 3 0 0 0 0

ÖK5 2 3 3 2 3 3 3 2 4 3 4 5 0 0 0 0

ÖK6 2 3 3 2 3 3 3 2 4 3 4 4 0 0 0 0

ÖK7 2 3 3 2 4 4 3 2 4 3 4 5 0 0 0 0

LO: Learning Objectives    PQ: Program Qualifications

Contrib
ution 
Level:

1 very low 2 low   3  Medium 4 High 5 Very High


